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Industries Qatar

FOR IMMEDIATE RELEASE

Industries Qatar Announces Cancellation of Share Buyback
Program

Doha, Qatar; 13 October 2026: Further to Industries Qatar’s (Q.P.S.C)’s share buyback
program previously announced on 25 February 2025, the Board of Directors has decided
on 12 October 2026 to cancel the share buyback program.

-Ends-
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About Industries Qatar (1Q)

Industries Qatar Q.P.S.C. was incorporated as a Qatari joint stock company on April 19, 2003. The business operations of the
company comprise the direct holding of shares in the following subsidiary and joint venture companies: (i) Qatar Steel Company
Q.P.S.C. (“QS”), a wholly-owned subsidiary, engaged in the manufacture and sale of steel billets and reinforcing bars; (ii) Qatar
Petrochemical Company Limited QSC (“QAPCQ”), a joint venture owned 80% by 1Q, engaged in the production of ethylene, low-
density polyethylene (‘LDPE”), linear low-density polyethylene (“LLDPE”) and sulphur; (ii) Qatar Fertilizer Company SAQ
(“QAFCQ”), a subsidiary 100% owned by 1Q, engaged in the manufacture of ammonia and urea; (iv) Qatar Fuel Additives Company
Limited QSC (“QAFAC”), a joint venture owned 50% by IQ, engaged in the production of methanol and methyl-tertiary-butyl-ether
(“MTBE”); and (v) Qatar Vinyl Company Ltd (“QVC”), a joint venture owned 44.8% by 1Q, engaged in the production of Caustic
Soda, Ethylene Dichloride (“EDC”), Vinyl Chloride Monomer (“VCM”) and Poly Vinyl Chloride (“PVC”).

The operations of the subsidiary and joint ventures remain independently managed by their respective management teams.

For more information about the earnings announcement, email ig@qgatarenergy.qa or visit www.ig.com.qa

DISCLAIMER
The companies in which Industries Qatar Q.P.S.C. directly and indirectly owns investments are separate entities. In this press release, “IQ” and “the Group” are sometimes
used for convenience in reference to Industries Qatar Q.P.S.C.

This presentation may contain forward-looking statements concerning the financial condition, results of operations and businesses of Industries Qatar Q.P.S.C. All statements
other than statements of historical fact are deemed to be forward-looking statements, being statements of future expectations that are based on current expectations and
assumptions, and involve known and unknown risks and uncertainties that could cause actual results, operations and business performance or events impacting the group to
differ materially from those expressed or as may be inferred from these statements.

There are a number of factors that could affect the realization of these forward-looking statements such as: (a) price fluctuations in crude oil and natural gas, (b) changes in
demand or market conditions for the group’s products, (c) loss of market share and industry competition, (d) environmental risks and natural disasters, (e) changes in legislative,
fiscal and regulatory conditions, (f) changes in economic and financial market conditions and (g) political risks. As such, results could differ substantially from those stated, or
as may be inferred from the forward-looking statements contained herein. All forward-looking statements contained in this report are made as of the date of this document.

Industries Qatar Q.P.S.C., its Directors, officers, advisors, contractors and agents shall not be liable in any way for any costs, losses or other detrimental effects resulting or
arising from the use of or reliance by any party on any forward-looking statement and / or other material contained herein. Industries Qatar Q.P.S.C., its subsidiary, joint
ventures and associated companies are further in no way obliged to update or publish revisions to any forward-looking statement or any other material contained herein which
may or may not be known to have changed or to be inaccurate as a result of new information, future events or any reason whatsoever. Industries Qatar Q.P.S.C. does not
guarantee the accuracy of the historical statements contained herein.

GENERAL NOTES

Industries Qatar’s accounting year follows the calendar year. No adjustment has been made for leap years. Values expressed in US $’s have been translated at the rate of US
$1=QR 3.64.

Amounts relating to income statement, including revenue, net profits, production, sales volumes, have been computed and reported for the purpose of this press release on
proportionate basis, based on the share of ownership of IQ in its respective joint ventures. Specifically, Petrochemical segment’s revenue is computed by taking the Group
share of revenue in QAPCO and QAFAC. QAPCO’s revenue is computed by taking the share of revenue in its joint ventures namely Qatofin, QVC and QPPC. This revenue
may differ from the revenues reported in the consolidated financial statements.
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